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 (Sources: British Petroleum, Census Bureau, AGE 
Chart Courtesy of A.G. Edwards 

This chart shows that each person in the world 
consumes an average of 4.7 barrels of oil per 
person per year.  In the United States, we consume 
25.2 barrels per person per year.  The world 
currently consumes 83.7 million barrels per day; if 
the world continues to consume 4.7 barrels per 
person per year, assuming U.S. Census Bureau 
estimates of population, by 2020 the world will 
consume 98 million barrels per day, which would 
far exceed current OPEC excess capacity.  This is 
the looming crisis in crude oil: the bulk of the 
world’s reserves (86%) resides in OPEC and the 
former Soviet Union.  Without a global reduction 
in demand, it will take a massive level of 
investment in these rather hostile nations to meet 
trend consumption.   
 

Bill O’Grady 
Chief Global Investment Strategist

 
 
 
 
 
 
 
 
 
 
 
 
 
 
Additional information available upon request. The material contained herein has been prepared from sources and data we believe to be reliable 
but we make no guarantee as to its accuracy or completeness. The material is published solely for informational purposes and is not an offer to buy 
or sell or solicitation of an offer to buy or sell any security or investment product. This material is not to be construed as providing investment services 
in any jurisdiction where such offers or solicitation would be illegal. Opinions and estimates are as of a certain date and subject to change without 
notice. You should be aware that investments can fluctuate in price, value and/or income, and you may get back less than you invested. Past 
performance is no guarantee of future results. Investments or investment services mentioned may not be suitable for you, and if you have any doubts, 
you should seek advice from your financial consultant. Where the purchase or sale of an investment requires a change from one currency to another, 
fluctuations in the exchange rate may have an adverse effect on the value, price or income of the investment. Certain investments may be mentioned 
that are not readily realizable. This means that it may be difficult to sell or realize the investment or obtain reliable information regarding its value. The 
levels and basis of taxation can change. Special risks are inherent to international investing including currency, political, social and economic risks. 
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